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1. Draft Decree on the controlled sandbox mechanism for financial 

technology (Fintech) activities 
 

The draft Decree clearly states that the selection process for organizations participating in the 

Sandbox Mechanism will be based on the following basic principles: 

 

• Fair, objective and transparent selection. 

 

• Clear and transparent criteria and selection procedures. 

 

• Participation in the Sandbox Mechanism does not guarantee official licensing. 

 

• The experimental solution must be within the prescribed field. 

 

• The State Bank of Vietnam will decide the number of participating organizations based on its 

capacity for review and supervision. 

 

• The number of approved organizations will be made public. 

 

• Fintech solutions in the banking sector that are allowed to be tested: Credit scoring, data sharing 

through Open API, P2P lending. 

 

• Issuing certificates for solutions that are innovative, beneficial and have added value. 

 

Credit institutions will be considered for the Certificate of Participation in the Sandbox Mechanism if 

their solutions meet the following criteria: 

 

• The new solutions not yet regulated by specific laws. 

 

• Demonstrate creativity and bring benefits to service users, especially supporting financial 

inclusion. 

 

In this issue, we would like to bring to your attention to the following:  

 

• Draft Decree on the controlled sandbox mechanism for financial technology (Fintech) 

activities. 

 

• The Ministry of Public Security proposes the development of a Law on Personal Data 

Protection. 
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• Have a reasonable risk management and handling framework. 

 

• Have been fully evaluated for functionality and usefulness. 

 

• Feasible to be offered to the market after the trial period. 

 

A Fintech company will be considered for the issuance of a Sandbox Participation Certificate if its 

solution meets the aforementioned criteria and satisfies the following conditions: 

 

• The company is legally incorporated in Vietnam, not undergoing any changes. 

 

• The company is not a credit institution under special control according to the law. 

 

• The legal representative of the company with a university degree in economics, business 

administration, law, or information technology, and has at least 2 years of management 

experience in the financial or banking sector. 

 

2. The Ministry of Public Security proposes the development of a Law on 

Personal Data Protection 

 

The Ministry of Public Security proposes the development of a Law on Personal Data Protection to 

meet the requirements of protecting personal data rights; prevent acts of personal data infringement, 

affecting the rights and interests of individuals and organizations; and improve the responsibilities of 

agencies, organizations, and individuals. 

 

Specifically, the law will unify terminology and establish a number of important concepts related to 

Personal Data, Personal Data Protection; establish principles for Personal Data Protection; stipulate 

regulations on handling violations of Personal Data Protection regulations; rights and obligations of 

data subjects; consent of data subjects; regulations on Personal Data Protection in cases where the 

consent of the data subject is not required. 

 

Moreover, the law also intends to stipulate more clearly the conditions for protecting personal data 

for organizations providing personal data processing services; services providing organizations and 

personnel for personal data protection (DPO); measures to protect personal data, and conditions for 

ensuring personal data protection activities. 

 

The law also aims to perfect regulations to ensure conditions, measures to protect personal data, 

the specialized agency for personal data protection, the National Portal for Personal Data Protection, 

and the force for personal data protection. 

 

We hope this legal update would bring you useful information. 

 

Best regards. 
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ABOUT US, 
 

Apolat Legal is a professional law firm with 
its offices in Ho Chi Minh city and Ha Noi city. 
The firm’s lawyer team specializes in almost 
all legal practice areas in Vietnam including 
Enterprise and Investment; Labor and 
Employment; Intellectual Property; Dispute 
Resolution; Real Estate and Construction; 
Information and Communication; Natural 
Resources and Environment; Transport; 
Industry and Trade; Education and Training; 
Finance and Banking; Agriculture; Legal 
Document Translation; Legal Training. 
 
Our reputation and the quality of its services 
are reflected by our clients. We are serving 
nearly 1,000 clients both local and multi-
national companies. 
 
We are also honored to receive numerous 
recognitions and/or articles posted by world-
leading and local organizations and 
publications including: The Law Association 
for Asia and the Pacific (LawAsia, 1966), The 
Legal500, IP Link, IP Coster, Lexology, 
Global Trade Review (GTR), The Saigon 
Times, etc. 

 

 

Disclaimer: All materials have been prepared for 

general information purposes only. The information is 

not intended as, and should not be taken as, legal 

advice. Do not act or refrain from acting based upon 

information provided herein without first consulting our 

lawyers about your particular factual and legal 

circumstances. Apolat Legal can accept no 

responsibility for loss occasioned to any person acting 

or refraining from action as a result of any material in 

this publication. On any specific matter, reference 

should be made to the appropriate adviser. 
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Scan QR code: 

 

 

Contacts: 

 

HO CHI MINH CITY (Head office) 
5th Floor, IMM Building 
99-101 Nguyen Dinh Chieu, District 3 
Ho Chi Minh City, Vietnam 
 
THE BRANCH IN HA NOI CITY 

10th floor, 5 Dien Bien Phu Street,  
Dien Bien Ward, Ba Dinh District,  
Hanoi City, Vietnam 
 
Tel: +84-28-3899 8683 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com 

 
 
SINGAPORE (Affiliated office) 
#26-10, SBF Center,  
160 Robinson Road 
Singapore 068914 
Tel: +84-93-2014 986 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com 
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