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LEGAL UPDATE (March 16", 2023)

Resolution No. 33/NQ-CP 2023: Measures to Resolve and Promote Safe,
Healthy, and Sustainable Real Estate Market Development.

In March 2023, the Vietnamese Government issued Resolution No. 33/NQ-CP on some measures
to remove barriers and promote the real estate market's safe, healthy, and sustainable development
("Resolution"). This is reflected in the removal of some restrictions on credit lending and reduction
of interest rates on loans for real estate projects.

Regarding the requirement to create favorable conditions for businesses, home buyers, and
investors to access credit, the Resolution aims to address difficulties in the real estate market and
provide various credit solutions. Some of these solutions are related to enhancing financial
management efficiency, strengthening monetary and financial policies, addressing bad debts in the
real estate sector, and promoting the handling of real estate projects on a large scale.

Beside that, the Resolution requires banks to reduce interest rates for loans related to real estate
projects. However, it does not mention specifically how much interest rates should be lowered but
requires banks to provide appropriate solutions to help investors access loans more easily.

The Government also recognizes that reducing difficulties in the real estate market cannot solely
rely on credit solutions but must diversify investment resources. Therefore, other solutions, such as
attracting foreign investment, enhancing management and supervising in the real estate sector, are
also mentioned in the Resolution.

Furthermore, Resolution No. 33 also provides other measures related to promoting the handling of
real estate projects on a large scale. Specifically, the Government will enhance monitoring and take
control of the real estate project progress to ensure transparency and publicity while addressing
obstacles and disputes during the project implementation.

Regarding promoting and controlling raising capital through the issuance of bonds, the Government
also mentioned promoting the bond market. Specifically, the Resolution encourages businesses to
issue bonds to increase sources of capital and improve debt structure management. However, this
raising capital must be closely controlled to avoid speculation, manipulation, and price inflation.

Regarding the promotion of social housing development, the Government has proposed some
specific solutions to promote social housing development, including strengthening the management
and effective use of the social housing fund, encouraging businesses to invest in social housing,
intensifying the selection of beneficiaries for social housing support, and creating favorable
conditions for localities to implement social housing policies.

Regarding improving the legal framework for construction, housing, and real estate business, the

Government will continue to study and improve the legal system related to construction investment,
housing, and real estate business. Measures include amending and issuing laws, decrees, and
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resolutions to address the challenges in this field. The Government is also focusing on improving
mechanisms and policies to exploit and develop real estate more effectively.

We can find that the Government has issued Resolution No. 33/NQ-CP to address the difficulties
and challenges facing the real estate market in Vietham. However, to achieve the highest efficiency
of the Resolution, the Government need to implement the Resolution carefully along with detailed
plans to ensure that the solutions are properly implemented and benefit the residents and the
country's economy. We hope that these solutions will help to enhance the strength and development
of the Vietnamese real estate market in the future.

We hope this Newsletter would bring you useful information.

Best regards.
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Disclaimer: All materials have been prepared for
general information purposes only. The information is
not intended as, and should not be taken as, legal
advice. Do not act or refrain from acting based upon
information provided herein without first consulting our
lawyers about your particular factual and legal
circumstances. Apolat Legal can accept no
responsibility for loss occasioned to any person acting
or refraining from action as a result of any material in
this publication. On any specific matter, reference
should be made to the appropriate adviser.
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ABOUT US,

Apolat Legal is a professional law firm with
its offices in Ho Chi Minh city and Ha Noi city.
The firm’s lawyer team specializes in almost
all legal practice areas in Vietnam including
Enterprise and Investment; Labor and
Employment; Intellectual Property; Dispute
Resolution; Real Estate and Construction;
Information and Communication; Natural
Resources and Environment; Transport;
Industry and Trade; Education and Training;
Finance and Banking; Agriculture; Legal
Document Translation; Legal Training.

Our reputation and the quality of its services
are reflected by our clients. We are serving
nearly 1,000 clients both local and multi-
national companies.

We are also honored to receive numerous
recognitions and/or articles posted by world-
leading and local organizations and
publications including: The Law Association
for Asia and the Pacific (LawAsia, 1966), The
Legal500, IP Link, IP Coster, Lexology,
Global Trade Review (GTR), The Saigon
Times, etc.
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Contacts:
HO CHI MINH CITY (Head office) SINGAPORE (Affiliated office)
5" Floor, IMM Building #26-10, SBF Center,
99-101 Nguyen Dinh Chieu, District 3 160 Robinson Road
Ho Chi Minh City, Vietham Singapore 068914
Tel: +84-93-2014 986
THE BRANCH IN HA NOI CITY Email: info@apolatlegal.com
10th floor, 5 Dien Bien Phu Street, Website: www.apolatlegal.com

Dien Bien Ward, Ba Dinh District,
Hanoi City, Vietnam

Tel: +84-28-3899 8683
Email: info@apolatlegal.com
Website: www.apolatlegal.com

Scan QR code:
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