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1. Proposed regulations on lending via electronic means  

 
The State Bank of Vietnam is drafting a Circular amending the Circular No. 39/2016/TT-NHNN 
dated December 30th, 2016 regulating lending activities of credit institutions, foreign bank 
branches. 
 
The draft Circular supplementing Article 24a: Lending activities through the use of electronic 
means. 
 
Credit institutions providing loans through the use of electronic means must develop, 
promulgate and publicize processes, dossiers and procedures for lending by electronic means 
in accordance with this Circular, the provisions of the law on prevention of money laundering, 
the law on electronic transactions, the relevant legal provisions to ensure the safety and 
confidentiality of customer information and the safety of the credit institution operation. 
 
Credit institutions that make loans through the use of electronic means must manage, control 
and assess risks of processes that are automated, in which it is necessary to apply risk 
monitoring models and early warning to promptly take measures to prevent fraudulent acts.  
 
The full text of the draft and comments can be found here.  

 
2. Resolving difficulties in reducing VAT to 8% 

 
On June 20th, 2022, the Government issued Decree 41/2022/ND-CP amending the 
Government's Decree No. 123/2020/ND-CP dated October 19th, 2020 on invoices and Decree 
No. 15/2022/ND-CP dated January 28th, 2022 of the Government on tax exemption and 
reduction policies. 
 
The promulgation of Decree 41/2022/ND-CP aims at removing obstacles in invoicing for 
goods and services subject to VAT reduction to 8%. Specifically, in the process of 
implementing Decree 15/2022/ND-CP, Tax Departments and businesses reported problems 
with the provisions of Clause 4, Article 1 of Decree 15/2022/ND-CP on the making of separate 
invoices for goods and services subject to VAT reduction. 
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To solve the above problem, the Government issued Decree 41/2022/ND-CP amending as 
follows: In case business entities calculate VAT by the deduction method, when selling goods 
or providing services applied different tax rates, the value-added invoice must clearly state 
the tax rate of each goods and service as prescribed. 
 
In case a business entities calculate VAT according to the method of percentage on revenue, 
when selling goods or providing services, the sales invoice must clearly state the reduced 
amount as prescribed. 
 
Clause 1, Article 3 of Decree 41/2022/ND-CP also states: During the period from February 
1st, 2022 to June 20th, 2022, businesses that have issued invoices clearly stated the tax rates 
(without separate invoice tax rate of 8%) are still entitled to VAT reduction and do not have to 
adjust invoices, not be sanctioned for administrative violations on taxes and invoices.  
 
This Decree comes into effect from June 20th, 2022.  

 
We hope this Newsletter would bring you useful information. 
 
Best regards. 

 

 



 
 

 
Page 3/4   

 
BECOME MORE TOGETHER 

Legal Update I June, 2022 

 

 
 

ABOUT US, 
 

Apolat Legal is a professional law firm with 
its offices in Ho Chi Minh city and Ha Noi city. 
The firm’s lawyer team specializes in almost 
all legal practice areas in Vietnam including 
Enterprise and Investment; Labor and 
Employment; Intellectual Property; Dispute 
Resolution; Real Estate and Construction; 
Information and Communication; Natural 
Resources and Environment; Transport; 
Industry and Trade; Education and Training; 
Finance and Banking; Agriculture; Legal 
Document Translation; Legal Training. 
 
Our reputation and the quality of its services 
are reflected by our clients. We are serving 
nearly 1,000 clients both local and multi-
national companies. 
 
We are also honored to receive numerous 
recognitions and/or articles posted by world-
leading and local organizations and 
publications including: The Law Association 
for Asia and the Pacific (LawAsia, 1966), The 
Legal500, IP Link, IP Coster, Lexology, 
Global Trade Review (GTR), The Saigon 
Times, etc. 
 

 

Disclaimer: All materials have been prepared for 
general information purposes only. The information is 
not intended as, and should not be taken as, legal 
advice. Do not act or refrain from acting based upon 
information provided herein without first consulting our 
lawyers about your particular factual and legal 
circumstances. Apolat Legal can accept no 
responsibility for loss occasioned to any person acting 
or refraining from action as a result of any material in 
this publication. On any specific matter, reference 
should be made to the appropriate adviser. 
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Contacts: 
 

HO CHI MINH CITY (Head office) 
5th Floor, IMM Building 
99-101 Nguyen Dinh Chieu, District 3 
Ho Chi Minh City, Vietnam 
 
THE BRANCH IN HA NOI CITY 
Room A8, 29th Floor, East Tower, Lotte Center 
54 Lieu Giai, Cong Vi Ward, Ba Dinh District 
Hanoi City, Vietnam 
 
Tel: +84-28-3899 8683 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com 

 
 
SINGAPORE (Affiliated office) 
#26-10, SBF Center,  
160 Robinson Road 
Singapore 068914 
Tel: +84-93-2014 986 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com 


