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1. Proposal to extend the term of the Resolution on handling of bad debts  

 
The State Bank is drafting a Resolution on extending the term of Resolution 42/2017/QH14 
on piloting bad debt settlement of credit institutions.  
 
Accordingly, Resolution 42/2017/QH14 stipulates a number of policies on bad debt settlement 
and handling security assets of bad debts of credit institutions, foreign bank branches, State-
owned organizations; rights and obligations of agencies, organizations and individuals 
involved in bad debt settlement and handling security assets of bad debts of credit institutions, 
foreign bank branches, State-owned organizations.  
 
However, Resolution 42/2017/QH14 took effect from August 15th, 2017 and will expire on 
August 15th, 2022.  
 
Therefore, the National Assembly proposes to extend the application period of Resolution 
42/2017/QH14 to August 15th, 2025. At the same time, the National Assembly assigns the 
Government the responsibility to study and propose to develop a Law on handling bad debts 
of credit institutions during the extended period of Resolution 42/2017/QH14.  
 

2. Foods produced by manual methods must have nutrition labels  
 
In the draft guiding circular on nutrition labeling for food products, the Ministry of Health 
proposes that by January 1st, 2025, food products produced by manual methods must have 
nutritional labeling according to the law.  
 
The above proposal originates on the basis of the CODEX Application Guidelines in 2011. 
Currently, the CODEX Application Guidelines have been fully implemented by 70% of 
countries and territories, including ASEAN countries such as Singapore, Philippines, 
Thailand, Indonesia...  

 
About the implementation timeline:  
 

In this issue, we would like to bring to your attention to the following:  
 

• Proposal to extend the term of the Resolution on handling of bad debts 
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• The Government promulgates an action plan to restructure the economy for the period of 2021-2025 
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- No later than January 1st, 2024, food produced, imported, traded and circulated in Vietnam 
must be labelled according to regulations.  

 
- No later than January 1st, 2025, food products produced by manual methods must be 

labelled according to regulations.  
 
3. The Government promulgates an action plan to restructure the economy for the 

period of 2021-2025 
 

The Government has just issued Resolution No. 54/NQ-CP dated April 12th, 2022, 
promulgating the Government's Action Program to implement the National Assembly's 
Resolution on the Economic Restructuring Plan for the 2021-2025 period. 
 
The Resolution sets the goal of forming a reasonable and effective structure in each industry 
and field; developing many national products based on new and high technologies; improving 
the autonomy, adaptability and resilience of the economy. 
 
The Resolution also requires, by 2025, narrowing the gap in national competitiveness with 
countries in the ASEAN-4 group, especially in infrastructure and human resources, and the 
stock market capitalization will at least 85% of GDP, the outstanding debt in the bond market 
will be at least 47% of GDP, and the outstanding debt in the corporate bond market will be 
about 20% of GDP. 
 
The proportion of expenditure on scientific research and technological development is 
planned to reach not less than 1% of GDP; the number of enterprises implementing 
technological innovation will increase by averagely 15% per year in the period of 2021 - 2025. 

 
We hope this Newsletter would bring you useful information. 
 
Best regards. 
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ABOUT US, 
 
Apolat Legal is a professional law firm with 
its offices in Ho Chi Minh city and Ha Noi city. 
The firm’s lawyer team specializes in almost 
all legal practice areas in Vietnam including 
Enterprise and Investment; Labor and 
Employment; Intellectual Property; Dispute 
Resolution; Real Estate and Construction; 
Information and Communication; Natural 
Resources and Environment; Transport; 
Industry and Trade; Education and Training; 
Finance and Banking; Agriculture; Legal 
Document Translation; Legal Training. 
 
Our reputation and the quality of its services 
are reflected by our clients. We are serving 
nearly 1,000 clients both local and multi-
national companies. 
 
We are also honored to receive numerous 
recognitions and/or articles posted by world-
leading and local organizations and 
publications including: The Law Association 
for Asia and the Pacific (LawAsia, 1966), The 
Legal500, IP Link, IP Coster, Lexology, 
Global Trade Review (GTR), The Saigon 
Times, etc. 
 

 

Disclaimer: All materials have been prepared for 
general information purposes only. The information is 
not intended as, and should not be taken as, legal 
advice. Do not act or refrain from acting based upon 
information provided herein without first consulting our 
lawyers about your particular factual and legal 
circumstances. Apolat Legal can accept no 
responsibility for loss occasioned to any person acting 
or refraining from action as a result of any material in 
this publication. On any specific matter, reference 
should be made to the appropriate adviser. 

 

Mr. DINH QUANG LONG 
Director cum Managing Partner 
M (+84) 919 963 977 | E long.dinh@apolatlegal.com 
 
Mr. TRAN CHAU HOAI HAN 
Associate 
M (+84) 988 787 285 | E Han.tran@apolatlegal.com 
 



 
 

 
Page 4/4   

 
BECOME MORE TOGETHER 

Legal Update I April, 2022 

 

Scan QR code: 
 

 
 

Contacts: 
 

HO CHI MINH CITY (Head office) 
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99-101 Nguyen Dinh Chieu, District 3 
Ho Chi Minh City, Vietnam 
 
THE BRANCH IN HA NOI CITY 
Room A8, 29th Floor, East Tower, Lotte Center 
54 Lieu Giai, Cong Vi Ward, Ba Dinh District 
Hanoi City, Vietnam 
 
Tel: +84-28-3899 8683 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com 
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160 Robinson Road 
Singapore 068914 
Tel: +84-93-2014 986 
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