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1. New regulations on import and dismantlement of used ships 

On November 12th, 2019, the Government issued the Decree No. 82/2019/ND-CP to 
regulate the import and dismantlement of used ships. 

In according to Decree 82/2019/ND-CP, the conditions to import and dismantle the used 
ships are: 

• The enterprises which import the used ships to dismantle have to (i) have a 100% 
Vietnamese charter capital; and (ii) be the owners or managers or operator of the 
ship demolition facility that has been put into operation in accordance with the laws; 

• Used ships imported to dismantle must meet the conditions; 
o To be in one of the following cases: Dry cargo ship; container ship; ore 

carrier; liquid cargo ships, including: crude oil, product oil, vegetable oil; gas 
and liquefied gas tankers; or Ro-Ro ship, passenger ship, barge, sea ferry; 

o The shipowner has to have written confirmation and be responsible for the 
commitment that the ship is not in mortgage or maritime claim; 

o Not to convert, upgrade, change the purpose and not to transfer, buy, resell. 

Decree No. 82/2019/ND-CP comes into effect on 30th December 2019. 

2. New regulations on the legal capital level of credit institutions and branchs of foreign 
banks 

On November 14th, 2019, the Government issued the Decree No. 86/2019/ND-CP 
regulates the legal capital level of credit institutions and branchs of foreign banks. 

In according to this Decree, the legal capital level of credit institutions and branches of 
foreign banks is determined as follows: 

• Commercial banks: 3,000 billions Dongs; 
• Policy banks: 5,000 billions Dongs; 
• Cooperation banks: 3,000 billions Dongs; 
• Branches of foreign banks: 15 millions US Dollars; 
• Financial companies: 500 billions Dongs; 
• Financial leasing companies: 150 billions Dongs; 
• Microfinance institutions: 05 billions Dongs; 
• People's credit funds operate in a commune or a town: 0.5 billions Dongs; 

In these legal updates, we would like to send clients the legal updates on some following issues: 

 

• New regulations on import and dismantlement of used ships. 

• New regulations on the legal capital level of credit institutions and branchs of foreign banks. 

•  
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• People's credit fund operating in one ward; People's credit funds operating in inter-
commune, and inter-ward areas: 01 billions Dongs. 

Decree No. 86/2019/ND-CP comes into effect on 15th January 2020. 
 

We hope this short Letter of legal updates would bring you useful information. 
 
Best regards. 
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ABOUT US, 
 
Apolat Legal is a professional law firm with 
its offices in Ho Chi Minh city and Ha Noi 
city. The firm’s lawyer team specializes in 
almost all legal practice areas in Vietnam 
including Enterprise and Investment; Labor 
and Employment; Intellectual Property; 
Dispute Resolution; Real Estate and 
Construction; Information and 
Communication; Natural Resources and 
Environment; Transport; Industry and 
Trade; Education and Training; Finance 
and Banking; Agriculture; Legal Document 
Translation; Legal Training. 
 
Our reputation and the quality of its 
services are reflected by our clients. We 
are serving nearly 1,000 clients both local 
and multi-national companies. 
 
We are also honored to receive numerous 
recognitions and/or articles posted by 
world-leading and local organizations and 
publications including: The Law 
Association for Asia and the Pacific 
(LawAsia, 1966), The Legal500, IP Link, IP 
Coster, Lexology, Global Trade Review 
(GTR), The Saigon Times, etc. 
 

 

 

Contacts: 
 

HO CHI MINH CITY (Head office) 
5th Floor, IMM Building 
99-101 Nguyen Dinh Chieu, District 3 
Ho Chi Minh City, Vietnam 
SĐT: +84-28-3899 8683 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com  
 

 
 

SINGAPORE (Affiliated office) 
#26-10, SBF Center,  
160 Robinson Road 
Singapore 068914 
Tel: +84-93-2014 986 
Email: info@apolatlegal.com  
Website: www.apolatlegal.com  

 

Disclaimer: All materials have been prepared for general 

information purposes only. The information is not 

intended as, and should not be taken as, legal advice. Do 

not act or refrain from acting based upon information 

provided herein without first consulting our lawyers about 

your particular factual and legal circumstances. Apolat 

Legal can accept no responsibility for loss occasioned to 

any person acting or refraining from action as a result of 

any material in this publication. On any specific matter, 

reference should be made to the appropriate adviser. 
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