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1. Ministry of Finance issued new Circular to amend some regulations on insurance 

business 

 

On 11th November 2020, Ministry of Finance issued the Circular No. 89/2020/BTC to amend and 

annul some contents of some Circulars on insurance business. 

 

Specifically, the Circular No. 89/2020/BTC amends and supplements the contents on the scope of 

regulation, the subject of application, and the responsibilities to prepare and submit reports of the 

insurance business enterprises under Circular No. 50/2017/TT-BTC dated 15th May 2017. 

 

Some other nobtable points includes: 

 

- To amend and supplement the contents on the reporting obligations of the insurance 

business enterprises under Article 19 of Circular No. 195/2016/TT-BTC dated 29th June 

2016. 

 

- To amend and supplement the guidance contents on evaluation and classification results of 

the insurance business enterprises under Article 7 of Circular No. 195/2014/TT-BTC dated 

17th December 2014. 

 

- To amend and supplement the guidance contents on implementation of quarterly and annual 

reports  on financial support for marine fishing, crew accident insurance, implementation of 

hull, equipment and fishing insurance grid under Circular 115/2014/TT-BTC dated  20th 

August 2014. 

Circular No. 116/2014/TT-BTC dated 20th August 2014 and Circular No. 43/2016/TT-BTC dated 3rd 

March 2016 are also annulled. 

 

The Circular No. 89/2020/BTC will take effect from 26th December 2020. 

 

In these legal updates, we would like to send clients the legal updates on some following issues: 

  

• Ministry of Finance issued Circular No. 89/2020/BTC dated 11th November 2020 to amend some Circulars on 

insurance business. 

 

• Government issued Decree No. 134/2020/ND-CP dated 15th November 2020 to amend and supplement some 

articles on standards and conditions for practicing auditors, auditiong organizations are approved to audit units 

with public interests. 

 

• Two (02) cases of being identified as a public company from 1st January 2021 according to the Law on Securites 

2020. 
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Legal Updates I November 2020 

 

2. Government issued new Decree to amend regulations on standards and conditions 

of units with public interests 

 

Under current regulations, Units with the public interests in the sercurities sector include large-scale 

public companies, listed companies, public securities issuers, securities companies, and securities 

investment companies, fund and fund management companies. 

 

Decree No. 134/2020/ND-CP dated 15th November 2020 amending and supplementing Units with 

public interests, including public companies, listed organizations, organizations of transaction 

registration, organizations offering securities to the public, securities companies, securities 

investment fund management companies, securities investment companies, and securities 

investment funds. Units with other public interests are the units with the public interest specified in 

Article 53 of the Law on Independent Audit. 

 

The Decree will take effect from 1st January 2021. 

 

 

3. Two cases of being identified as a public company from 1st January 2021  

 

Under the Law on Securities 2020, taking effective from 1st January 2021, a public company is a 

joint stock company in one of the following two cases: 

 

Case 1: A joint stock company has a paid-up charter capital of 30 billion VND or more and has at 

least 10% of the voting shares held by at least 100 investors who are not major shareholders. 

 

The joint-stock company in this case must submit a public company registration dossier to the State 

Securities Commission within 90 days from the date the company completes the capital contribution 

and has a shareholder structure that meets the above requirements. 

 

Case 2: A joint stock company has successfully made an initial public offering of shares through 

registration with the State Securities Commission according to regulations. 

 

Within 15 days from the date of receipt of the complete and valid application for registration of the 

public company (for Case 1) or receipt of the report on the completion of the offering of the joint-

stock company (for Case 2), the State Securities Commission is responsible for confirming the 

completion of the public company registration, and at the same time announcing the name, business 

contents and other information related to the public company on the media of the State Securities 

Commission. 

 

We hope this short Letter of legal updates would bring you useful information. 

 

Best regards. 
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Legal Updates I November 2020 
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ABOUT US, 

 

Apolat Legal is a professional law firm with 

its offices in Ho Chi Minh city and Ha Noi 

city. The firm’s lawyer team specializes in 

almost all legal practice areas in Vietnam 

including Enterprise and Investment; Labor 

and Employment; Intellectual Property; 

Dispute Resolution; Real Estate and 

Construction; Information and 

Communication; Natural Resources and 

Environment; Transport; Industry and 

Trade; Education and Training; Finance 

and Banking; Agriculture; Legal Document 

Translation; Legal Training. 

 

Our reputation and the quality of its 

services are reflected by our clients. We 

are serving nearly 1,000 clients both local 

and multi-national companies. 

 

We are also honored to receive numerous 

recognitions and/or articles posted by 

world-leading and local organizations and 

publications including: The Law 

Association for Asia and the Pacific 

(LawAsia, 1966), The Legal500, IP Link, IP 

Coster, Lexology, Global Trade Review 

(GTR), The Saigon Times, etc. 
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Disclaimer: All materials have been prepared for general 

information purposes only. The information is not 

intended as, and should not be taken as, legal advice. Do 

not act or refrain from acting based upon information 

provided herein without first consulting our lawyers about 

your particular factual and legal circumstances. Apolat 

Legal can accept no responsibility for loss occasioned to 

any person acting or refraining from action as a result of 

any material in this publication. On any specific matter, 

reference should be made to the appropriate adviser. 
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