
 

Page 1 /3  

 

HO CHI MINH CITY (HEAD OFFICE) 

5th Floor, GIC Buidling 

36A Nguyen Gia Tri, Binh Thanh District 

Ho Chi Minh City, Vietnam 

Tel: +84-28-3899 8683 

Email: info@apolatlegal.com   

 

 

 

 

 

Law on Enterprises (amended) 

 

On June 17th, 2020, Vietnam National Assembly adopted the Law on Enterprises (amended) which 

will take effect on January 1st, 2021 

 

Some highlights of the Enterprise Law (amended) 

 

 No procedures for notifying the seal specimens to the Business Registration Authority; 

 

 Enterprises with more than 50% charter capital owned by the State will be considered as state-

owned enterprises (the current regulated ratio is 100%); 

 

 A shareholder or a group of shareholders owning 5% or more of the common ordinary shares 

has the right to review, search and extract the minutes book and resolutions, decisions of the 

board of management, financial statements, and has the right to request a convening of a 

general cases meeting of shareholders in some specific cases. 

 

Law on Investment (amended) 

 

On June 17th, 2020, Vietnam National Assembly adopted the Investment Law (amended). 

Accordingly, some new points include: 

 

 There is no regulations on the limit of the special investment incentive policy, only the 

preferential rate and the time limit for the application of special preferences shall comply with 

the provisions of the Law on Corporate Income Tax and the land laws; 

 

 Debt collection service to be in the list of prohibited business investments. 

 

The Law on Investment (amended) shall take effect on January 1st, 2021. 

 

The Law on Investment under public-private partnerships (PPP) 

 

On June 18th, 2020, Vietnam National Assembly adopted the Law on Investment under public-private 

partnerships (PPP). Accordingly, some highlights include: 

 

 The State participation limit in PPP projects must not exceed 50% of the total investment of 

the project. 

 

In this issue, we would like to bring to your attention a brief overview of the Resolutions adopted by the National 

Assembly. 

 

LEGAL UPDATES (23 June 2020) 

mailto:info@apolatlegal.com


 

 

 
Page 2 /3  

 

Legal Updates I 23 June 2020 

 

 The sharing mechanism accordance with the increment (revenue increased by over 125%), 

and decrement (revenue decreased by less than 75%) of the revenue to minimize risks for 

PPP projects, especially risks due to changes from the State. 

 

 The PPP project enterprises are allowed to issue corporate bonds to raise capital for 

implementation of PPP projects 

 

The Law on Investment under public-private partnerships (PPP) shall take effect on January 1st, 

2021. 

 

Ratifying 30% corporate income tax cut in 2020 for SMEs 

 

On June 19th, 2020, Vietnam National Assembly adopted a resolution to cut off 30% corporate 

income tax (CIT) in 2020 for the SMEs which have no more than VND200 billion (US$8.6 million) in 

revenue in 2020 

 

The adopted resolution shall have effect after 45 days from the date of signing and will be applied 

to the tax period 2020. 

 

We hope this short Letter of legal updates would bring you useful information. 

 

Best regards. 
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ABOUT US, 

 

Apolat Legal is a professional law firm with 

its offices in Ho Chi Minh city and Ha Noi 

city. The firm’s lawyer team specializes in 

almost all legal practice areas in Vietnam 

including: Enterprise and Investment; 

Labor and Employment; Intellectual 

Property; Dispute Resolution; Real Estate 

and Construction; Information and 

Communication; Natural Resources and 

Environment; Transport; Industry and 

Trade; Education and Training; Finance 

and Banking; Agriculture; Legal Document 

Translation; Legal Training. 

 

Our reputation and the quality of its 

services are reflected by our clients. We 

are serving nearly 1,000 clients both local 

and multi-national companies. 

 

We are also honored to receive numerous 

recognitions and/or articles posted by 

world-leading and local organizations and 

publications including: The Law 

Association for Asia and the Pacific 

(LawAsia, 1966), The Legal500, IP Link, IP 

Coster, Lexology, Global Trade Review 

(GTR), The Saigon Times, etc. 
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Disclaimer: All materials have been prepared for general 

information purposes only. The information is not 

intended as, and should not be taken as, legal advice. Do 

not act or refrain from acting based upon information 

provided herein without first consulting our lawyers about 

your particular factual and legal circumstances. Apolat 

Legal can accept no responsibility for loss occasioned to 

any person acting or refraining from action as a result of 

any material in this publication. On any specific matter, 

reference should be made to the appropriate adviser. 
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